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0DQGDWRU\�6RXUFH�,WHPV�DUH�PDGH�E\�

1DWLRQDO�,QGXVWULHV�IRU�WKH�%OLQG��1,6+�DQG�

)HGHUDO�3ULVRQ�,QGXVWULHV�,QF�

'ZVTC�NCTIG�OCKNKPI�GPXGNQRG�HGCVWTGU�UWTXKXQT�QRGP�GPF�GZRCPUKQP�VQ�GPUWTG�VJCV�
[QWT�RCEMCIG�YKNN�PQV�DWTUV�QRGP�KP�VJG�OCKN���8�DQVVQO�

(KTUV�ENCUU�OCKNKPI�GPXGNQRG�KU�YJKVG�YKVJ�ITGGP�FKCOQPFU�CTQWPF�VQR�CPF�DQVVQO�
GFIG�YKVJ��(KTUV�%NCUU��RTKPVGF�KPUKFG�QH�GCEJ�FKCOQPF��6JG�YQTFU��(KTUV�%NCUU�
/CKN��CTG�RTKPVGF�KP�ITGGP�KP�VJG�WRRGT�TKIJV�JCPF�EQTPGT�QH�VJG�GPXGNQRG��'CEJ�
GPXGNQRG�KPENWFGU�VJG�TGE[ENGF�NQIQ�
����4GEQXGTGF�/CVGTKCN��9JKEJ�+PENWFGU�����2QUVEQPUWOGT�/CVGTKCN

2NCKP�OCKNKPI�GPXGNQRGU�JCXG�CP�CFJGUKXG�ENQUWTG�CPF�C�JKIJ�EWV�FKCIQPCN�UGCO�
����2QUVEQPUWOGT�/CVGTKCN

2NCUVKE�'PXGNQRG

%NGCT��HNGZKDNG�RNCUVKE�GPXGNQRG�FGUKIPGF�
HQT�7525�UEJGFWNGU��ECTFU�CPF�
FQEWOGPVU�KU�QRGP�GPFGF�

2TGRTKPVGF�'PXGNQRG

+PENWFGU�C�IWOOGF�HNCR�VJCV�KU�EWV�JKIJ�VQ�MGGR�YCVGT�CEVKXCVGF�CFJGUKXG�HTQO�
FCOCIKPI�EQPVGPVU�

4GCFU���6JG�7PKVGF�5VCVGU�QH�#OGTKEC���6JKU�IGPGTCN�UVCVGOGPV�IKXGU�VJKU�
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CIGPE[�PCOG�CPF�EQFG�PWODGT�OWUV�DG�OCEJKPG�RTKPVGF�QT�TWDDGT�UVCORGF�
KP�VJG�WRRGT�TKIJV�JCPF�EQTPGT�DGNQY�VJG�RQUVCIG�RCKF�UVCVGOGPV��KPFKEKC�
CPF�GCING�KPUKIPKC�
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'PF�QRGPKPI�GPXGNQRG�KU�OCFG�QH�WPDNGCEJGF�UWNHCVG�RWNR�RCRGT��+FGCN�HQT�
UVQTKPI�QT�VTCPURQTVKPI�EQKPU��MG[U��KPFGZ�ECTFU�CPF�QVJGT�UOCNN�KVGOU�VJCV�
EQWNF�DG�OKURNCEGF�GCUKN[�

����4GEQXGTGF�/CVGTKCN��9JKEJ�+PENWFGU�����2QUVEQPUWOGT�/CVGTKCN

2NCKP��UKFG�QRGPKPI�GPXGNQRG�FQGU�PQV�KPENWFG�C�YKPFQY�

%CVCNQI�GPXGNQRG�KU�GPF�QRGPKPI�UV[NG��*CU�C�IWOOGF�HNCR�

*GCX[�FWV[�GPXGNQRG�JCU�C�OGVCN�ENCUR�HQT�GZVTC�UGEWTKV[�CPF�C�IWOOGF�HNCR�

:�TC[�'PXGNQRG

/CKN�:�TC[�HKNOU�UCHGN[�KP�VJKU�JGCX[�FWV[�GPXGNQRG��4GCFU���:�TC[�(KNO�&Q�0QV�
$GPF�QT�(QNF����+PENWFGU�VYQ�ENKRDQCTF�KPUGTVU�
�������Z����������VQ�RTQVGEV�
HKNOU��/CFG�QH����ND�DCUKU�YGKIJV�MTCHV�RCRGT�CPF�JCU�C��������HNCR�

7UGU�C�IWOOGF�HNCR��&QGU�PQV�KPENWFG�C�RTGRTKPVGF�KPFKEKC�

����4GEQXGTGF�/CVGTKCN��9JKEJ�+PENWFGU�����2QUVEQPUWOGT�/CVGTKCN

*CPF�6TWEM

/GFKWO�FWV[�VTWEM�JCU�C�����ND�ECRCEKV[�CPF�EQPUKUVU�QH�C�PQPHQNFKPI��TKIKF�
HTCOG�CPF�JCTF�TWDDGT�YJGGNU�YKVJ�UQHV�TWDDGT�VTGCF��(NCV�PQUG�DNCFG�KU�����NQPI�
CPF�����YKFG�

%QPXGTVU�HTQO�C���YJGGN�VQ�C���YJGGN�RNCVHQTO�VTWEM�KP�UGEQPFU���(TCOG�KU�����
JKIJ���6JG�UNKFKPI�JCPFNG�ECP�DG�TCKUGF�VQ�XCT[KPI�RQUKVKQPU�VQ�JCPFNG�DWNM[�KVGOU���
0QUG�RNCVG����Z����������NQPI�CU�C�RNCVHQTO�VTWEM��������RQWPF�ECRCEKV[�CU�C�
JCPF�VTWEM������RQWPF�ECRCEKV[�CU�C�RNCVHQTO�VTWEM���9JGGN�RTQVGEVQTU���'PCOGN�
HKPKUJ������RQWPFU�

/CIPGUKWO�*CPFVTWEM
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�������Z�����DGXGNGF�PQUG�������RQWPF�ECRCEKV[���4WUV�TGUKUVCPV�CPF�NKIJV�
YGKIJV���9JGGN�IWCTFU�RTQVGEV�RCEMCIGU�QP�ECTV�

(KPIGTVKR�/QKUVGPKPI�%QORQWPF

6CEM[�EQORQWPF�OCMGU�JCPFNKPI�RCRGT�
GCUKGT��0QPKTTKVCVKPI��UVCKPNGUU��
ITGCUGNGUU�CPF�QFQTNGUU��VJG�UWDUVCPEG�
YCUJGU�QHH�GCUKN[�CPF�EQOGU�KP�C�
EQPVCKPGT�YKVJ�C�EQXGT�
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